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WINN & LOVETT CROC 
CONSOLIDATED BALA1 
As of December 26 

ASSETS 

Current Assets: 


Cash in banks and on hand_$ 317,714.40 

Notes receivable—secured_-___1,500.00 

Accounts receivable: 

Customers’ accounts receivable (principally 


Vendors’ debit balances-:___ 44,078.05 

Officers’ and employees’ accounts receivable___ 1,922.01 

Due from Economy Wholesale Grocery Company, Inc. 

(an affiliated company)_._ 18,565.29 

Miscellaneous accounts receivable_ 17,529,16 

120,427.52 

Less reserve for doubtful accounts_ 14,363.64 106,063.88 

Inventories of merchandise and materials: ' 

Warehouses—at lower of cost (first-in, first-out) 

or replacement market- 592,912.42 

Retail stores—at approximate cost (physical inventories 
taken within thirty days prior to close of period 

adjusted to December 26, 1942)- 311,567.14 

Retail markets—at cost-- 57,487.59 961,967.15 

Total Current Assets-*--- 1,387,245.43 

Property, Plant and Equipment—at cost, less depreciation: 

Land_ 32,500.00 

Buildings----- 228,319.22 

Furniture, fixtures, machinery and equipment_ 492,398.66 

Automobiles, trucks and trailers- 104,108.15 

857,326.03 

Less reserve for depreciation- 329,040.49 528,286.64 

Deferred Charges: 

Prepaid expenses: 

Operating supplies_ 5,004.10 

Insurance premiums_ 11,455.88 

Licenses-18,631.88 

Rent _ 20,236.64 

55,328.50 

Leasehold improvements, less amortization $6,606.40_ 11,477.41 66,805.91 

Other Assets: 

Notes receivable—secured (due subsequent to 

December 26,1943)_ 4,000.00 

Utility deposits- 2,680.35 6,680.35 

Goodwill ___ _ 1.00 


$ 1,989,018.23 
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GROCERY COMPANY 
BALANCE SHEET 
ceraber 26, 1942 

LIABILITIES 


Current Liabilities: 

Accounts payable and accrued expenses: 

Trade creditors_$ 222,311.69 

Due to employees_ 6,663.29 

Accrued salaries and wages- 15,759.72 

Accrued taxes (other than taxes on income)- 19,615.88 

Miscellaneous- 16,947.26 

281,297.84 

Provision for taxes on income—note 2_.$342,923.78 

Less U. S. Treasury Notes, Tax Series C_ - 150,000.00 192,923.78 

Total Current Liabilities_ 474,221.62 

Instalment Bank Loan (due $35,000.00 semi-annually 1944 

to 1947; interest at 2%%)—note 1- 280,000.00 


Capital Stock: 

7% cumulative preferred capital stock of $100 par value 
per share; redeemable at $110 per share plus accrued 
dividends; in involuntary liquidation, entitled to $100 
per share plus accrued dividends. Authorized, 10,000 

shares; issued and outstanding, 2,016 shares-_ 201,600.00 

Class “A”—$2.00 cumulative capital stock, without par 
value; redeemable at $30 per share plus accrued divi¬ 
dends; in liquidation, entitled to $20 per share plus 
accrued dividends in priority over Class “B” common 
stock and an additional $10 per share in participation 
therewith, share and share alike. Authorized 100,000 


shares; issued and outstanding, 3,222 shares- 32,520.00 

Class “B” common capital stock, without par value. 

Authorized, 100,000 shares; issued and outstanding, 

70,000 shares_ 80,000.00 314,120.00 

Surplus: 

Earned—note 2 - 886,793.74 

Paid-in_ - 33,882.87 920,676.61 

$ 1,989,018.23 


such prepayment is made from borrowed funds of which any part has a maturity of one year or more from the date of such 
applied upon the note or notes of longest maturity. So long as any part of the instalment bank loan remains unpaid, the com- 


to December 27,1941: 


g after December 27, 1941: 


the extent that Die aggregate of such indebtedness outstanding at any time, including the unpaid portion of the instalment 


Revenue Act of 1942, for relief with respect to Federal excess profits tax for the year 19 

oner of Internal Revenue and if such approval is obtained, the company will be entitled t< 

aggregates some $92,000.09 (of which approximately $41,000.00 is applicable to the year 
f December 26, 1942. 


941, and like applications are to be filed 

» a refund of 1941 Federal taxes in the 

1942), which, pending approval by the 
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS 
For the Year ended December 26, 1942 

Gross Profit from Operations_$ 2,345,887.52 

Operating Expenses: 

Administrative and general expenses_$1,756,691.53 

Taxes (other than taxes on income) and licenses_ 107,519.43 

Maintenance and repairs- 93,866.61 

Depreciation of plant and equipment_ 82,711.89 

2,040,789.36 

Less taxes and licenses ($20,650.34), maintenance and ' 
repairs ($29,807.00) and depreciation ($37,814.45) in¬ 
cluded in cost of sales_ 88,271.79 1,952,517.57 

393,369.95 

Cash Discounts, Interest and Sundry Earnings- 172,016.18 

565,380:13 

Loss on Real Estate Sold and Sundry Charges_ 18,744.63 

Operating Profit_ 546,641.50 

Interest on Notes Payable_ 8,329.29 

Profit before Taxes on Income- 538,312.21 

Provision for Taxes on Income (see note 2 to balance sheet): 

State income tax_ 1,310.22 

Federal normal income tax and surtax_ 103,569.16 

Federal excess profits tax (after deduction of credit 

for debt retirement $26,293.35)_ 236,640.13 341,519.51 

Net Profit- ~ $ 196,792.70 

CONSOLIDATED STATEMENT OF SURPLUS 
For the Year ended December 26, 1942 

Earned Surplus: 

Amount at December 27, 1941_•$ 798,057.04 

Net profit for the year_ 196,792.70 

994,849.74 

Deduct dividends paid: 

On 7% cumulative preferred stock—$7.00 per share_$14,112.00 

On $2.00 cumulative Class “A" stock—$2.00 per share_ 6,444.00 

On Class “B” common stock—$1.25 per share_ 87,500.00 108,056.00 

Amount at December 26,1942 (see note 2 to balance sheet)_$ 886,793.74 

Paid-In Surplus: ——• — 

Amount at December 27, 1941 and December 26, 1942_$ 33,882.87 ' 


To the Board of Directors, 

Winn 6 Lovett Grocery G 
Jacksonville, Florid] 


ACCOUNTANTS’ REPORT 





















WINN & LOVETT GROCERY COMPANY 
Jacksonville, Florida 


To the Stockholders of 
Winn & Lovett Grocery Company: 

We take pleasure in presenting this the fourteenth annual report 
of your Company. Statements submitted herein include the Consolidated 
Balance Sheet as of December 26, 1942 and the Consolidated Statements 
of Profit and Loss and Surplus for the year then ended, said statements 
reflecting the financial position and results from operations of the Parent 
Company as well as its wholly-owned subsidiaries, Suwanee S. S. & M. 
Co., Inc., and Suwannee Food & Baking Company. 

Suwanee S. S. & M Co., Inc., handles all advertising matters pertain¬ 
ing to our operations. This company was formerly known as Suwanee 
Steamship Company, its corporate name having been changed in 1942 
upon our discontinuance of its operations as an inland waterways carrier. 
The other wholly-owned subsidiary, Suwannee Food & Baking Company, 
is a corporate successor to our former bakery division, the assets and 
operations of said division having been transferred to it on October 
3, 1942. 

The accompanying Consolidated Balance Sheet shows current assets 
in the amount of $1,387,245 and current liabilities in amount of $474,221, 
resulting in a ratio of current assets to current debt of 2.93 to 1, and 
net working capital in the amount of $913,024 as at December 26, 1942. 
The improvement in these respects, as compared to the preceding year, 
was brought about mainly by the consummation of the long term loan 
from State Bank of Albany, Albany, New York. This loan was consum¬ 
mated on June 2, 1942, and its purpose was to insure that we would have 
ample working capital with which to meet war time conditions. 

The accompanying Consolidated Statement of Profit and Loss sets 
forth a summary of operations for the year 1942 which resulted in a net 
income of $196,793 after all charges, including depreciation and mainte¬ 
nance of all physical properties, interest and taxes. It is of interest to 
note that 1942 income and excess profits taxes included in these charges 
amounted to $341,520 as against $168,203 for 1941 and $112,553 for 1940. 

After providing for Preferred and Class A dividends, amounting to 
$20,556.00, the net income accruing to the holders of Class B Common 
Stock amounted to §176,237, or $2.52 per share. Dividends paid during 
the year to holders of Class B Common Stock amounted to $87,500.00 
or $1.25 per share on the 70,000 shares of such stock outstanding. In 
this connection it might be well to mention that a further dividend of 
$35,000.00, or 50e per share, was paid on January 11, 1943, to the holders 
of Class B Common Stock. 

At the end of the year your Company had in operation 78 stores. 
Physical properties and equipment have been maintained in an excellent 
state of repair, approximately $85,000.00 having been expended during 
the year covering equipment repairs and leasehold improvements at the 
stores, while approximately $15,000.00 was expended for repairs to ware¬ 
house buildings and equipment. 

We wish to recognize and express herein our appreciation of the 
loyalty and cooperation of the entire personnel of the company in making 
it possible for your Directors to report the close of another successful 
year. 

Respectfully submitted. 

Chairman. 
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WINN & LOVETT GROCERY COMPANY 


EXECUTIVE OFFICES 
BEAVER AND BARNETT STREETS 

Jacksonville, Florida 



Transfer Agent Registrar 

Bankers Trust Company Corporation Trust Company 

New York New York 
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